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ANNUAL REPORT AND ACCOUNTS 2022-23

BOARD REPORT

To The Members,

Your directors have pleasure in submitting their 177 Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31st March 2023,

During FY 22-23, Company have impacted positively the health of about 21.64 lacs people and a
cumulative of app 190,31 lacs Directly or Indirectly through our Proeducts and services,

In the year under review, the Company turmover has gone down drastically thereby resulting in
negative bottom line. Immediately after Covid, many organisations have been deferring the
expenditure which they feel are non-essential. Also, the offtake from aur Diract selling partners,
which accounted for 60% of our seles, had reduced by 60% as compared to the previeus year, This
resulted in our grosshy under achieving targets set out for the yvear.,

1. FINANCIAL RESULTS

The Company’'s financial perfarmance far the vear under review along with previous vear's figures are
given hereunder:

Particulars for the Year ended 31.03.2023 Amnt/Rs Laes,
FY2022-23 Fr2o21-22 |
Particulars |
Gross Receipts from Consultancy 226.62 | 26281 ]
Receipt from sale of Products 385.07 E93.24 ;
Other Income _ . 453.01
Total Sales/Income 683.41 1205.06
Tetal Expenses before Interast & Depreciztion 944,43 117296
Interest om working capital 0.00 0.00
Profit Before Depreciation {261.02) 32,10




Depreciation 17.69 21.75
Net Profit before Tax [278.71) 10.35
Pravision for Taxation (net of adjustment of last year) 1.10 {058}
Provision for Deferred Tax {3.70) 0.18

Net Profit / Loss for the Year [276.11) 10.75
Surplus Brought forward from Previous Years (Including F38.A5 G2E. 71

General reserves)

Proposed Dividend L] 000

Surplus Carried forward Including General reserves B63.35 939.45

Earnings Per Share [Baskc) & [Diluted) {93.040) 1.00
Z. DIVIDEND

Mo Dividend i being proposed in view of loss,
3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

Since there was no unpaid/unciaimed Dividend declared and paid last yvear, the provisions of Section 125 of the
Companies Act, 2013 do nat apply.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
Your directors wish to present the detaiks of Business operations done during the year under review:
a. Profitability: During the year under review company suffered heavy loss due to reduction in turnaver by 2pp 50%.

b. Sales: The salefincome of the company was lower by almest 50% as compared to last vear in view of the reasons
mentioned above, It was decided during 2021-22 that Company will not focus on Retall at present and will review after
2-3 years.

. Market repositioning based on ground Realities: Tha company had craated & new Brand Identity and Logo in the
vear 2021-22 and positioned curselves a5 a Health ard Wellbeing company which provides Products and Services for
enhancing Immunity and providing protection, instead of Radiation Management Company. Also, a comprehensive
weliness offering, Wallness@work, Hospitality, Education, Real Estate, Healthcare, etc, induding Environmental,
Digital and Personal wel'being, which has been introduced this year, has been put together, The offering focusses on
Customer engagement, Measurable Outcomes, Reason to Believe based on Clinical Trials from all reputed Medical
Institutions and Publication in Peer reviewed PubMad and Sdentific International lournals and Custamer testimonials
and Drata

Future Prospects including constraints affecting dus to Government policies: The future prospects of the company,
both for its services and products in the B2B and B2C segments are bright. Various initlatives have been planned ta
scale up the business substantially during the year. Increased engagement with Existing customers, new products for
improving Sleep and Immunity have been developed and have been certified by Reputed Medical Institutions showing
significent imgroverments chserved during Clinlcal Trals by using our products and solutions. They will be introduced
in the market this year, directly and in collaboration with other stakeholders.



Focus and thrust will ba givan ta present our variety of products as Gifting options, Participatian in Exhibitions, tie up
with large Gifting companies are planned, especially in view of the Comprehensive health banefits - nat anly for
emissions, but also Bacteria, Viruses, Health Protection during Maobidity, better Sleep, Immurnity Etc,

Improved versions and packaging of the existing products [Immunity cards and Envirochip)

Awareness creation and Information dissemination and acquisition of new custamers through PHD Chambers of
Commerce and Arogya World, with whom we have signed MOU's and other Industry bodies and NGLYs

Also, a Personal Wellness service has been introduced which has received promising response and will help in scaling
up and acceptabifity of the compaosite offering.

The inftial respense to the composite wellness offering is very good, especially from companies having an active Health
and Weliness and E5G compliance agenda. Company has an active calender for participating in round tables,
Conferences and Exhibitions for HR fraternity, CEQ's and other stakeholders,

Introduction of EMI, deferred payment plans, continuous engagement, free surveys

There are no direct constraints in growing the business due to any Govt. polides. However, Government’s recognition of
the problem of electro smog and Geopathic Stresses and Framing seltable standards and maore stringent begislations for
Emission standards and encouragement for implementing Healthy buiding inttiatives like Impact Assessment surveys and
construction planning bazed on that in Greenfield Projects and son -intrusive cormections in exlsting spaces will help.

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY OCCURRED
BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE AINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

Mo material changes and commitments affecting the financial position of the Company occurrad between the end of the
finaneial year o which thesa financial statements relate on the date of this report.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The informaticn pertaining to conservation of energy, technology absorption, forgign exchange Earnings and outgo as
reguired under Saction 134 (3)[m) ofthe Companies Act, 2013 read with Rule B(3) of the Companbes (accounts) Rules, 20214
is furnished below:

. CONSERVATION OF ENERGY: The Company is a Services as well as a Product Manufacturing Company. The manufacturing
processes ara such that the energy consumption s very minimal,

B, Research and Development (R & D}

As per worldwide researched done so far, more than 20% of people are being affected by ground Emissions (Gaapathic
stresses) and almicst everyone by usage of their Cell phanes and other surrounding Wi-Fi devices- routers, towers, elt..,
beyand permissible time and distance limits. Avoiding the spaces or gadgets which have negative emissions is not feasible.
Awareness about Lhelr effects needs to be increased and practical solutions found by government and industry.

=

[ L | Specific areas in which R & D carrbed | a. Successiud clinical triaks of Enviroglobe at AIMS Hospitad in October
aut by the Company I 2022, An improvement of incraase skeep afficiency by 7.04% based

ofy Chinical Trials conducted,

| b, Successful chinical trials of Enviroglabe at Apolio Hespitzl. In
Movember 2022, Sleep efficiency improved by 7.2 % based on

| Clinical Trials conducted.

[ £, Successful clinical trials of Enviromat which improves sleep at
ALMS Hospital i May 20023, An improverment of increase sleep
efficiency by 7.23% based on Clinical Trials conducted,




———

| d.  Successful chindcal trials of Envirormat which improves sleep at
Apolle Hospital in Movember 2022, An improvement of increase .
sleep efficiency by 9.3% based on Clinical Trials conductad.

e. Publication of EnvireCare paper at Springer Journal. Testing was ‘
completed Inthe vear 2021,

f. Testing of Magnetic field strength at Geopathic 3tress Anes in May
2023, done at MPL. The study found that the DC magnetic field was
substantialty higher at the peints on Geopathic lines cosmpaned Lo
the points on non-Geopathic Bnes.

2 | Benefits derived as a result of the | More benefits towards health and productivity by im nr;:u-rlng Imrnsnity,
above R & D | sleep, Heart Health 2nd Brair function of peopie and more ways of |
| delivering £he same. LT |

3 | Future plan of action Collaboration with more Hospitals and academia for the testing
Publication of Papers in Reputed Journals for conclude Ressarch,

Bore testimonials from Medical Practitioners and Customers
Increasing our reach and awareness creation by doing Joimk TSR with
I'Ei:ll.ltEd COMEanmes.

4 E_xp-:_eé':ﬂitur& on A& D ' Expcneﬂ;tun:e an in-house R & D has been shown under respectide heads of
[ experditure in the Profit & Loss account as no separate account is |
| maintained.

C. Technology absorption, adaptation and innovation

| 1 | Effarts, In brief. :ﬁade towards Len;hr:utug',l [ Mew methods of developing r'u;l-i ntrusiva technology for pt:l;:-'.(i!f:l'lﬂn

! | abzorption, adaptation and innovation, and immunity enhancement worked upon succassfully, More
‘ productization of physical services, E diagnasis and display of data

_ B - l.-'.rlth the heip of technology. ~
| 2 | Benefits derived as a result of the abowe | Health pratection, reduction in healthcare costs and |m;:-r{:u'emem in
efforts, ig. product development, import | productivity of people and procasses,
substitution ete, Empowering organizations to achieve their 5DG and E3G goals and
Limas | targets, espedially "WRT Health and Productivity
3 | In case of imported technology [irnp:brted I Mo technology has been | rn;mtpr] during the last five years.
during the last 5 years neckoned from the |
i beginning of the financial year) , following | Nil
[ information may be furnished i Mat applicable |
Mot applicable |

! a) Technology imparted

bl ¥ear of impaort [ M, A
¢} Has technolegy been fully
| absorbed?

di I not fulty absorbed, area where |
this has not taken place reasons ' [
therefore and future plan of !

ackian,

Sustainable Development Goals

During the last financial year, Company has decided to adopt Sustainability practice and alsc be BRSR comphiant for the
bettermant of sockety although it was not mandatory for us, Company decided ta address and measure certain 506
puteames, not only within our ecosystemn, but far millions of people with the help of our clients & gowvernment and repart
on the sarme and also be BRSR compliant. Company i committed 1o achleve the 50G target 3.4 (Promote mental health



and well-being) & 50G 8.2{Decant wark & economic growth). The following results has been conciuded from the said
activities, based on feedback received as of 317 May 2023,

* 50% people have reported ovarall improvement i health,

» G54% of the people has experienced better Interpersonal and Departmental refationship.

# B0% of the peaple from industries & establishment using machineries has reported that machinery breakdown
refated issues have reduces,

Company 1s committed to empowering saciety to adopt economic, sustainable solutions for better health & productivity &
wetl-being by improve & measure wellness index of participating erganisations by 3% & increase the reach of the product
and services to impact 20% more peaple through new Industries/estabiishments.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY

The Company does not ave any Risk Manapement Policy as the element of risk threatening the Company’s existance is very
minimal

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES

The Company has not developed and implemented any Corporate Social Responsihility initiatives as the sald provisions ane
nat appllcable,
0 FOREIGMN EXCHAMNGE EARMING: Rs (.43 lacs

E FORENGMN EXCHAMNGE OUTGD : Rs 3146 lacs
9, PARTICULARS OF LOAMS, GUARAMNTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPARNIES ACT, 2013

There wasne loans, guarantees or invastments made by the Company under Section 186 of the Companies Act, 2013 during
the year undsr review and hence the said provision is not applicabla.

10, PARTICULARS OF CONMTRACTS OR ARRAMGEMENTS MADE WITH RELATED PARTIES

There was no contract ar arrangaments made with related parties as defined under Section 188 of the Companles Ack, 2013
during the yvear under raview.

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE
BY THE ALDMITORS AND THE PRACTICING COMPARNY SECRETARY IN THEIR REPORTS

There were no gualifications, reservations or adverse remarks made by the Auditors in thelr report, The provisions relating
to sebrnlssion of Secretarial Audit Report in not applicable to the Campany.

12. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF
THEIR DUTIES

The provisions af Section 178(1) relating to constitution of Momination and Remunaeration Committée are not applicable to
the Company and hente the Company has not devised amy policy releting to appointment of Directors, payment of
Managerial remuneration, Director's qualifications, positive attributes, independence of Directors znd other related matters
as provided under Section 178(3) of the Companiss Act, 2013.

13. HUMBER OF BOARD MEETIMNGS COMDOUCTED DURING THE YEAR UNDER REVIEW AND ANNUAL RETURN

a) The Company had 4 Board meekings during the financial year under review.

b} Tha Company is having website wisrw emvironics.co.n and annus! return of Company has been published on such we bsita,



14. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
Statement: —

{a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures.

(b} the directors had selected such accounting policies and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year
and of the profit and loss of the company for that period.

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.

{d) the directors had prepared the annual accounts on a going concern basis; and

{e} the directors had laid down internal financial controls to be followed by the company and that such Internal Financial Controls
are adequate and were operating effectively.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicablz laws and that such systems
were adequate and operating effectively.

(g) Company has complied with provisions relating to the constitution of ICC under the POSH Act. Further No case was reported
during the year under review,

Accounting Software-Company is using accounting software of BUSY, and is having following features:

{a) Able to record the audit trail of each and every transaction,

(b) Able to create and edit log of each change made in books of account along with the date when such changes were made
(c) Able to ensure that the audit trail cannot be disabled.

(d) Able to audit by the statutory auditor to trace every step of the financial data of a particular transaction right from the
general ledger to its source document with the help of the audit trail.

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, loint venture, or Associate Company.

16. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
17. DIRECTORS

Mr Salil Bhandari and Ms. Deepika Jindal retire at this Annual General Meeting and being eligible offer themselves for re-
appointment.

Mr. Pranav Poddar, Whole time Director was re-appointed for a further period of five years.
18. DECLARATION OF INDEPENDENT DIRECTORS
The Company is not required to appoint independent Director hence the same is not applicabie.

19. STATUTORY AUDITORS




/s Rafan K Gupta & Co, Chartered Accountants, was appolntad a5 Statutory Auditors far a period of ane year in the Arnwal
General Maeeting hald on 30.09.202%. Thelr continuance of appointmant and payment of remuneration are to be confirmed
and appronded in the ensuing Annual General Meeting. The Company has received a certificate from the abowve Auditors to
the effect that if they are reappointed, it would be in accordance with the provisions of Section 141 of the Companies Act,
2013,

20. RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the element of risk threatening the Company's existence 5
very minimal.

21, DISCLOSURE OF COMPOSITION OF ALUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Com panies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the Board
and its Powers) Rules, 2013 is not applicable to the Company.

21, SHARES
&, BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.
o, SWEAT ECUITY
The Company has not issued any Sweat Equity Shares during the vear under review,
¢. BONUS SHARES
Mo Bonus Shares wore issued during the vear under review.
a. EMPLOYEES STOCK OFTION PLAN
Mo ESOP Scheme was launched during the year,

23, No Application has been Bled during the year or any proceeding is pending under the |nsalvency and Bankru ptoy Code
(&), 2016,

24, There was no material order passed by the regulators/Courts or tribunal during the year,
25. During the year, ng fraud was reported as reguired under section 143{12) by the Suditor,
26. ACKNOWLEDGEMENTS

Your Directors place on record their sincera thanks to bankers, businesz assncistes, consultants, and varigus Govermment
Authorities for their continuesd support extendad to your Companies activities during the year under review. Your Directors
also acknowladges gratefully the shareholderss for their support and confidence reposed on your Company,

FOR OMN THE BEHALE OF BOARD OF MRECTORS

For SYENERGY ENVIROMICS LIBITED W
% r—_;f"' t g h:"' T by

[AJAY PODDAR) (MANSHA MATANHELIA]}
hAAMACGING DIRECTOR- DIN-0017 7384 DIRECTOR= DIM 03086151
PLACE: MNeswr Delhi
DATED: 045092023



Rajan K. Gupta & Co. LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SYENERGY ENVIRONICS LUMITED

Report on the audit of the financial statements
Cpinion

We have audited the accompanying financial statements of SYEMERGY ENVIRONICS LIMITED
comprising the Balance Sheet as &t 31% March, 2023, the Statement of Profit and Loss and the Cash
Flow Statement, Tor the year then ended and a sumamary of Lthe significant accounting poelicies and
other explanatory information (hereinafter referred to as "the financial staterments").

In our cpinicn and to the best af our information and according ta the explanations given to us, the
aforezaid financial statements phve the information reguired by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally socepted in India, of
the state of affairs of the Compary as at March 31, 2023, and [t [oss for the year anded an that date.

Basis for opinion

We eanducted cur audit kn accordance with the standards on auditing specified under section 143 (10}
of the Companles Act, 2013. Our responsibilities under those Standards are further described in the
auditors responsibilities for the audit of the financial staterments section of our report, We are
independent of the Campany in acoordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities inaccordance with these requirernents and the code of ethics.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis
for our opinion,

Infarmation other than the financial statements and auditors’ report thereon

The Company's baard of directors is responsible for the preparation of the other information, The
pther information comprises the information included in the Board's Report including Annexures 1o
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditar's report therson,

D apinion on the financial statements does not cover the other information and we do not express
any farm of assurance conclusion therzon,

In connection with cur audit of the financial staterments, our responsibility is to read the other
information and, in doing so, cansider whether the other information is materially inconsistent with
the financial statements or our knowledge obtalned during the course of our audit or otherwise
appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
othar information, we are required to report that fact. We have nothing to report in this regard

sl bt Corporate Sulles, 3¢, Ansal Plaza Sectoe-1, Vaishali Ghazishad U P-20101D, Ph. : 01204552353, 4529304
-f E-mail ; rajan@carajangupla.com, Web : werercorzjanoupis com



Management’s Responsibility for the Financial Statements

The Compary’s board of directors are responsible for the matters stated in section 134 {5 of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financlal performance and cash flows of the Company In accordance with the
ACCOUNting principles generally accepted In India, including the accounting standards specified under
section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting palicies; making
luggments and estimates that are reascnable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presantathon
of the financizl statermnent that give a true and fair view and are free from material misstatement,
whether due ta fraud ar error,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as 3 going concern, disclosing, as applicable, matters related to Eoing concern and using
the going concern basis of accounting unless manzgement eithar intends to liguidate the Company or
to cease eperations, or has no realistic alternative but to do so.

The board of directors are also responsible for ove reeeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements s a whole
are free from materiai misstatement, whether due to fraud ar Brror, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but s not a guarantee
that an audit conducted in accordance with SAs will abways detect a material misstaterent when it
exists, Misstatements can arise from fraud or error and are considersd material if, individually er in
the agzregate, they could reasanably be expectad to influence the economic decisions of users taken
on the basis of these financial staternants.

As part of an awdit in accordance with SAs, we ewercise profassional Judgment and maintzin
prafessional skepticism throughout the audit. We alsg:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audt proced ures responsive to those risks, and obtain audit
evidence that is suffickent and appropriate to provide a basis for cur opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may imvolve collusion, forgery, intentional emissians, misrepresentations, or the override
of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the cireumstances. Under section 143(3)1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adeguate intermal
oadinancial controls system in place and the operating effectiveness of such controds



= Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates 2nd related disclosures made by management.

= Conclude on the appropriatenass of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
er conditions that may cast significant doubt on the Company's ability to continue as a going
cancern. [f we conclude that a material uncertainty exists, we are requirad to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report, However, future events or conditions may cause the Company to
cease to continue as a Eoing concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undedying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstaterants in the finandal statements that, Individuzlly or in
aggpregate, makes it probable that the economic decisions of 2 reasonably knowledgeable user of the
financial statements may be influenced. Wa consider quantitative materiality and qualitative factors
in {i} planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the financizl statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during cur audit.

We also provide those charped with povernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communiczte with them all
relationships and other matters that may reasonably be thought to bear en our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

A< Per the Motification Mo G.5.R. 700{E) dated 15.09.2022 issued by the Ministry of Corporate Affairs,
definition of Small Companies under Section 2{85) has amended with the Companies {Specification of
Definition Details) Rules, 2014 Since Company has fall within the limit as mentioned in the above said
notification therefore this Report does notinclude 2 statement on the matter's specified In Companies
(Auditor's Report) Order, 2020 (“the Order”) issued by the Central Govermment of India in terms of
sub-section (11) of section 143 of the Companies Act 2013, since in our opinion and aceording to the
information and explanation given to us, the said Order is not applicable to the Company.

As required by Section 143(3) of the Act, we report that:

{a] We have sought and obtained all the Information and explanations which to the best of our
knowladge and belief wera necessary for the purposes of our audit:

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;



{ch

(d)

(e}

{f

(g)

(h)

The balance sheet, the statement of profit and foss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations recelved from the directors as on March 31, 2023
taken on record by the board of directors, none of the directors ks disqualified as on March
31, 2023 from being appointed as a directer in terms of Section 164 (2) of the Act;

Since the Company's turnover as per last avdited financizl stataments is less than Bs.50 Crores
and its borrowings from banks and Tinancial institutions at any time during the year is less
than Bs.25 Crores, the Company i exempted from getting an audit opirion with respect to
the adequacy of the internal financial controls over financial reporting of the company and
the cperating effectivenass of such contrals vide notification dated June 13, 2017 and.

With respect to the other matters 1o be included in the Auditor’s Repert in accordance with
the requirements of section 197 (18} of the Act, as amended, in our opinton and 1o the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directars during the year is in accordance with the provisions of section
1597 af the Act; and

With respect to other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given te us:

a) The Company does not have any pending litigations which would impact its Tinancial
position,

b} The Company did not have any long-term contracts including derfvatives contracts for
which there were any material foreseeable losses.

gl There were no amounts which required ta be transferred to the Investor Education and
Protection Fund by the Company,

di  {i} The management has representad that, to the best of its knowledge and belief, as
disclosed in note 26 10 the financial statements, no funds have been advanced or loaned
or imvested (either from borrowed funds or share premium or any ather sources or kind
of funds} by the Company to or in any other persons or entities, inciuding forelgn entities
[“Intermediaries”), with the understanding, whether recorded in writing or athe raises,
that the Intermediary shall directly or indirectty lend or invest in other parsons or
entities identified in any manner whatsoever by or an behall of the Company [“Ultimate
Beneficiaries”) or provide amy guarantee, security or the like to or on behalf of the
Uitimate Beneficiaries.

(i} The management has represented, that, to the best of its knowledge and belief, as
disclosed in note 36 to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties”),



with the understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend ar invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide amy guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries,

(it} Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (i} and {ii) of Rule 11 {2) contain any
material misstaternent.

{iv] No dividend declared or paid during the year by the Company as per section 123 of
Companies Act 2013,

(v} Provise to Rule 3{1) of the Companies [Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log} facility is applicable to the Company with effect fram April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies {Audit and Auditors) Rules, 2014 s not
zpplicable for the financial year ended March 31, 2023.

For Rajan K Gupta & Co LLP
Chartered Accountants

(Partner)
M. No. 074696

Pace: Ghaziabad
Date: (4.00.2023
UDiM: 23074R06BGUGTLUER32



SYENERGY ENVIRONICS LIMITED

Regd. Add.: 202, Raj Tower-1, G-1 Alaknanda Community Centre, New Delhi-110019
CIN-US1990DL 2007 PLCLSEESS

Balance Sheet as at 31st March 2023

(¥ in thousand)

i As at fis 3t
PRESIETN: s March 31, 2023 March 31, 2022
A [EQUITY AND LIABILITIES )
1 | Sharehelders' funds
(=) Share capital 1 I 297125 2,977.25
(b} Reserves and surplus 2 6E5,233,.80 03,945 57
2 MNon-current liabilities
{3} Long-term Provisions 3 3,877.18 3.,551.09
2 |Currant liabilities
(al Trade Payabile
- tota| outstanding dues of MSME 4 246.22 | 568.03
- total outstanding dues cther then | 4 1,672.8] 1,519.48
PASRAE
{b) Cther current liabilities 5 4,199 946 4,908,562
{e} Short-term provisions & 2.624.55 2.274.42
Total _B1,931.76 1,09,744.45
B |Assets
1 |Nen-current assets
(a8} Property, Plant and Equipment and
Intangible aszats
Proparty, Plant and Equipment 7 6,374,680 5,421,859
(&) Deferred tax assets {net) ] 2,372,567 2,003.00
(c} Lomg Term Loan & Advances =] - 354 57
{d} Other non-current assets 10 3,078.08 3,980.08
2 |Current assots
[a) Current Investments 11 33,431.48 4117276
(b} Inwventores 12 12,%31.05 15.637.48
(£} Trade recelvables 13 12 22553 17,997.16
{d} Cashand cash equivalents 14 5,185.84 15,505.68
{2} Short-term lbans and advances 15 6,326.77 7595 48
(F] Other currant assats 16 5.78 3637
Total B81,931.76 = 1,06, 744 45

The accompanying notes are an intagral part of the Financial Statements
This is the balance sheet referred to in our report of ever date

For Rajan K Guptze & Co LLP
Chartered Accountants
FREMN 00594 F5.2

Partner
fll. Mo O E56

Flace: Ghaziabad

For and on behalf of Board of Girectors
SYEMNERGY ENVIRONICS LIMITED

f

"o

-

MANISHA
ALAY KL FODOAR
i MATAMNHELLA
nanaging Director Dirgctor
ik -0 772R4 DM 03085151

Place: Gurugram

_Date: Date:

Place: Gurugram

Diate: .:H.I'JCI .Tn% 1




SYENERGY ENVIRONICS LIMITED
Regd. Add.: Z0Z, Ra] Tower-1, G-1 Alaknanda Community Caentre, New Delhi-110019
[ CIN-US1990DL2007PLC1SEESS
Statement of Profit and Loss for the vear ended 21st March , 2023
(% in thowsand!)
Particulars Note Mo | FoF the Year Ended | For the Year Ended
hdareh 31, 2023 March 331, 20232
Continuing cperations | AR —
mconmee
Rewemnya Trarm aparations 17 61,160.08 1,15 805 .42
Oither i nooms 18 _ FAT7221 4,5900.98
Total Incame [I) 68,3580.29 | 1.20,506.39
Expenceg
Cost of materals cansumed 13 2.ARO. X5 15,578.52
[F'l.lrches.es. of Stock-in-Trade 20 5.281 20 2,157.58
Changes in inventories of finished goods, Work-in-
progress and Stock-danTrade 21 598,40 {1,152.97]
Employee benefits expensa 22 47.611.19 %3,621.07
Finanoe costs 23 S0.50 324.63
Depreciation and amoitization expense 24 1,769,398 2,174.89
Oiher expanses - L 35,226,232 a7, 76T .84
Total Expansaes (1) B6,211.56 1,18 47136
Prafit befars excaptional and outracrdinary fems
and tax | [27.871.27] 1,035 02
Excegrional items -
FPraht before egtraordinary items and tax 2 FBT1.27] O35 02
ExCraordinary be s -
Profit before tax 12787127 1,035 03
Tax expense
Current tax - E15.00
[Less): MAT credily - i -
Adjustment of Earier year tax |
Met currant tax fEoense |
Defermad tax (3E0.6T} 18.26
Income tax of earier wyzar 1!‘.-0"1"5 | I::-'I.:"E.'I!':.El
Total Tax axpansn [259.51) 1289 903
Frofit/{loss) for the year e (2761176 1,074.93
Frofity {Loss) for the year from continuing
arparationsg (Al i |27,611.76) 1,074.93
Discontmuing oocrations
Frafitflless) before tax from discontl nieng oparations ¥
ax cxpense of discontnulng operatians o .
Frofitf{ioss) after 1ax from discomtinuing
gperations [(B)] - .
Profitf[lossh for the year (A+B] . (27,611, 76) 1,0074.93
I
| a4
| 123, 00) 400
| 193,004 o M
!
| |
notés are an il_'lt_ﬂﬁ:rﬂ:_r:ll‘t of the financial statements |
iThis is the Staterment of Profit & Loss in our report af aven date
!F-:-r Rajan K Gupta & Co LLP Forand on behall of Board of Direcwors
Chanered Accountants EYEMERGY ENVIRDOMICE LIMMITED
[FRN 005945C/ el
' i ; iy
5 ey :5;./“
| /1\_7" " ol R
L 4 LA
Rajar Eu;‘tﬂ' ALY KUMAR PODDAR MAMNISHA
Partnesr Pdanaging Dare st e O rectar
ML M D7 4EDE CHIR 0] T 7364 DI -DA0E1 51
Plaoe: shaziabad Flace: Gurugram Placie: Gunigram
Date: Chake:

Date: B n 0, G 4T3



SYENERGY ENVIRDONICS LIMITED
Regd. Add.: 202, Raj Tower-1, G-1 Alaknanda Community Centre, New Delhi-11001%

CIN-LIS1990DL2007PLCISRERS

Cash Flow Statement for the financial year ending 315t March, 2023
% in thousond)
5.No Particulars Az at ks
March 31, 2023 March 31, 2022
A ICASH FLOW FROM OPERATING ACTIVITIES

wet ProfinfLoss ) after Tax |27.611.76] 1,074,953
Addf{Dedact)

1 Depreciation on Fiked Ascats 1, 76936 2174 89

2z Finance cost 50,90 32463

3 Interest Incorme | [BEZ.01] [6IE.&0)

i Increase|Decressel in Deferred Tax Liabdlitios ' |369.E6T) 1E.25

a Frofit an Sake ol Fiked Agcets | (967 -

B Loss an sale af Fixed Assets 1,117.27 =
Operating Cash Profit befors Working Capltal Changes {25,741.58] 2,893.91
add /(D educe]

1 (Increase) fDecrease in Beceivables 577163 (841,75
lncreasa| Dacreasa) kn Trade payvable & othar current

z  |liabilities [BTTLE) [1,625.82)

3 (lerease) ) Decrease in inventores 1,706.4% (4,0%8.91)

4 |bncrense)/docrease in Short term Loan & Advance 1,768.71 (2.470.52)

5 [Incrgasa | decrease in Other cuerent Ascets 10549 B4.2&

G Increasef{Decraase) in Short term prowislons 25014 [1,454.57}
Cash flow from Qperations (16,491,23) [7.473.40)
Net Cash flow from Oparating Activities {16,451.23) {7.473.40]

| CASH FLOW FROM INVESTING ACTIVITIES
AddfDeduct)

1 Prefit on Sale of Fixed Assats o.&7

2 |Imcrease i Dacrgase in investrents 7.741.30 3,534 30

3 Purchase of PPE (3,839,34) |1, 702.01)

4 {Increasal/Decraasa in Long Term Loans & advances 38457 (30457

= [Imcrease |/ Decraase [n Mon-Current Assets SO200 [ 31600
Net Cash flow from investing Activities T 5,208.20 (47E.29
CASH FLOW FROM FINAMCIAL ACTIVITIES
AcdDeduct)

1 IncreasefiDecrease) In Secured Loans -

2 imerest Received BER.01 69E.60

3 Increase/iDecrease) In Long Term Provisions 26,09 I f?25.35:|

4 Interest Paid I:ﬂ:I.EEI:I!' (22263

= Bhddend paid [including tax on dividend) = 1 L
Mot Cash flow from Financial Activities 1 963,18 % o 1351.36})
Met incressef|Decreasa) in Cash/Cach Equivalents
| A+BC) (10,319.84) {8,303.02)
Agd: Balance ai the beginning of the year 15,505.56 ; 23,808 68
Cagh and Cash Equivalents at the close of tha yaar 518584 i 15 505.66
Thiz is the cash fl ow statement referred 0 (0 our repeet of even date
FOR RAJAN K GUPTA & COLLP Farand an Behalf of
CHARTERED ACCOUNTANTS SYEMERGY ENVIRONICS LIMITED
Firm Reg. Mo RIeaRsG,/ C 400352

- "_'\l1 -""JL“-FL:.'
B -': /L %ﬁhﬂ
| '
- &, L’-,": e
AJAY PODDAR Ml AN IS HA MATANHELLA

Parisver IWAMNGING DIRECTOR) [BERECTIOR)
Membership Mo, : 074556 (DIs- GOLFF3E4] {DIN- 03096151}
Flace : Ghaziabad Place: Gurugram Flace: GURLETEMT
Dated: O, 0%, 7473 Date: Dete:




Annexure - |

Note to Accounts of the Financial Statements at year ending 31° March, 2023

1. COMPANY INFORMATION

SYENERGY ENVIRONICS LIMITED (the “Company”} was incorporated on 05™ Day of February, 2007, and demiciled in
Indla as a Public fimited company and limited by shares (CIN: U9 1990D1L20078LC158833), The address of the
Company's registered office is 202, Raj Tower, G-1, Alaknanda community Centre, New Delni-110019 and address of
the corporate office is Times Square building, 3™ Floor, Sushant Lok Phase-l, Gurgaon, Haryara-122002,

The main activity of the company is to provide Wellness Solutions emitting from Ground & Electronics Gadgets.

2. BASIS OF PREPARATION

2,1 Statement of compliance These financizl statements are prepared In accordance with the ganerally accepted
accounting principles {GAAP) in India, under the historical cost conversion on the accruzl basis, GAAP camprisas
mandatory accounting standards as prescribed under Section 133 of the Companies Act 2013 {"Act’) read with Rule 7
of Companies {Account) Rules 2014, the provisions of the Act [ta the extent natified).

2.2 Basis of measurement
Thesa financial statements have been prepared on the historical cost hasis except as stated atherwise
2.3 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All
financial infermation presented in INR has beer rounded to the nearest thousand rupeas, except as stated otherwise,

2.4 Current and non-current classification
The Company presents 2ssets and llabllities in the balance sheet based an current/non-current classification.
Ar asset is current whes it is

*= Expected to be realized or intended to be sold or consumed in normal operating cycle.

* Held primarily for the purpose of trading.

* Expected to bea realized within twelve months after the reporting period; or

* Lash or cach equivalent unless restricted fram being exchanged or used o settle 2 liability for at least twelve months
after the reporting period.

Al other assets are classified a5 non-currant.

& lability Is current when:

= It s expected to ba settled in normal operating cydle,

= It is held primarily for the purpose of trading,

* |Lis due to be settled within twelve months after the reporting perod; or

* There Is no uncenditional rght to defer sattlement of the liability far at least twelve months after the reparting
p=riod.

All other liabilities are classified as nen-current.

Deferred tax assets/liabilities are classified as noncurrent,
2.5 Dperating cycla

Operatlng cycle is the time between the acquisition of assets for protessing and thelr realization in cash or cash

t'non-current classification of .as.se-r_t.jrd liahilitias
P
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£.6 Use of estirmates and judgements

in preparing the financial statements in conformity with the accounting principles generally accepted In India,
managemeant is requirad to make estimates and assumptions that affect the reparted amounts of assets and liabilities
and the disclosure of contingent lNabilities at the date of the financial statements and reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates. Any revision to accounting
estimates i3 recognized prospectively in the current and future periods.

2, SIGMIFICANT ACCOUNTING POLICIES
3.1 Property, plant and equipment and depreciation
3.1.1 Initial recognition and measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation/ amartization and
accumulated impairment fosses. Cost includes expenditure that is directly actributable to bringing the asset to the
tocation and condition necessary for it to be capable of gperating in the manner intended by management,

Cost of an item of property, plant and equipment comprises its purchase price, induding import duties and nan-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended wuse and estimated coste of dismantling and removing the item and
restering the site onwhich it is located,

if significant parts of an item of property, plant and equipment have different useful fives, then they are accounted for
as separate items (major components) of property, plant and eqguipment,

3.1.2 Subsequemnt costs

Subsequent expenditure is recognized as an Increase in the carrying amount af the asset whaen it is orobable that
futura economic benefits derving from the cost incurred will flow to the enterprise and the cost of the item can be
measured reliably.

3.1.3 Derecognition

Property, plant and equipment is derecognized when no future economic benefits are expected from their use or upon
their dispozal. Gains and losses on dispasal of an item of property, plant and aquipment are determined by compating
the proceeds from disposal with the carrving amount of praperty, plant and equipment, and are recognized in the
statement of profit and loss.

3.1.4 Depreciation

Cepreciation s calculated on the depreciable amount of property, plant and equipment over their estimated useful
lives using the written down method and is ganerally recognized in the staternent of profit and loss.

Deprecztion an additions to/deductions from property, piant & equipment during the year is charged an pro-rata
basis fromyup to the date in which the asset is available for use/disposed.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if

appropriate, Based on avaluation and consequent advice, the managament believes that its estimates of useful lives

as given above best represent the period over which management expects to use these assets, Where it is probable

that future economic benefits deriving from the cost incurred will flow ta the enterprise and the cost of the item can

b measured refiably, subsequent expenditure on a PPE along with its unamaortized depreciable amount is charged off
- prospectively over the revised useful life determined by assessment.

The Company has Used the following useful lves to provide the depreciation on its assets; -

Useful lives estimated Inr Useful lives as per

the mapagement (Vears) , Schedulell |
M/ g_é ‘}“n",f""/




= e

_Office Equipment ) 05 05
Furniture & Fixtures ] 10 10
Vehicies : 7 08 08 |
Plant & Machinery 15 15 |
Computer | T 3 03|

Dies & Tools are being written off @5.28% cn the Written Down valus.
3.2 Intangible assets and intangible assets under development and amaortization
3.2.1 Recognition and measurememnt

Intangible assets that are acquired by the Compary, which have finite useful lives, are measured at cost less
accumnulated amoertization and accumulated impairment losses. Cost includes any directly attributable incidental
expanses necessary to make the assets ready for its intended wse,

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that
future economie benefits deriving from the cost incurred will flow to the enterorise and the cost of the item can be
measurad reliabiy,

Expenditure incurred which are eligible for capitzlizations under Intangible assets are carried as Intangible assets under
development till they are ready for their intended usa.

3.2.2 Derecognition

An intangible asset is derecognized when no future economic benefits are expacted from their use or upan their
disposal. Gains 2nd losses on disposal of an item of Intanglble assets are determined by comparing the proceeds fram
disposal with the carrying amount of intangible assets and are recognized in the statement of prefit and loss

3.2.3 Amortization

Amoriization is computed ta write off the depreciable amount of intanglble ascets over their estimated useful fves
using the written down method and is incleded in amartization in Statement of Profit and Loss.

Amortization method, useful lives and residual values are reviewed &t the end of sach financial year and adjusted if
appropriate.

3.3 Cash and cash equivalents

Cash and cash eguivalents in the balance sheet comprise cash &t banks and on kand and shart-term deposits with an
ariginal maturity of three months or less, which are subject to an insignificant risk of changes in value.

3.4 Provisians and contingent llabilitles

The Company makas a provision when thera (s 3 present obligation as a result of a past avent where the outflow of
economic resources is probable and a reliable estimate of the amount of abligation can be made. A disciosure is made
for possible future obligations that may but probably will not reguire outflow of resources or whare 2 reliable estimate
cannot be made, as a contingent ltability in the financial statements,

Contingent lizbdlities are possible obligations that arise fram past events and whose existence will only be conflrmed
by the occurrence or non-occurrence of one or more future events not wholly within the contral of the Company.
Where it is not probable that an outflow of economic benefits will be requlred, or the amournt cannct be estimated
reliably, the obligation is disclosed as a contingent lizbility, unless the prabability of cutflow of economic benefits is
ramate. Contingent [fabilities are disclosed on the basis of judgment of the managementfindependent experts, These
are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

3.5 Revenue



Aevenue s measuned at the value of the consideration recelved or recelvable and amounts recalvable for sarvices
provided in the normal course of business. The Company recognizes revenue when the amount of revenue and related
cost can be reliably measured, and it is probable that the collectability of the related receivables is reasonably assurad

Company offers varlous schemes to customers from time to time which help in increasing the sales. The value of the
scheme is shown under discount.

interest income is recognized, when no significant uncertainty as to measurability or collectability exists, on a time
proportion basis taking into account the amount autstanding and the applicable interest rate,

Dividend income is recognized In profit or loss on the date that the Company's right to receive payment is established.

Prafit on sale of investments Is determined as the difference between the szles price and carrying valug of the
investments on disposal of the investments

3.6 Employee Benefits
3.6.1 Short term employee benefits

All emnployee benefits payable wholly within twelve manths of rendering the services ara classified as shorl-term
emplovee benefits, Benefits such as salaries, wages, bonus, etc, ane recognizad in the Statement of Profiz and Loss in
the period in which the employee renders the related services. Such obligations are measured an an undiscounted
basis.

3.56.2 Defined contribution plan

A defined contribution plan s a post-employment benefit plan under which an entity pays flxed contributions Into
ceparalz entities and will kave no legal or constructive obligation to pay further amounts. Obligations for contributions
10 defined contribution plans are recognized as an employes benefits expense In profit or loss in the period during
which services are rendered by employvess.

The Company pays fixed contribution to Provident Fund at predetermined rates to reglonal provident fund
commissioner. The contributions ta the fund for the year are recognized as expense and are charged to the profit or
[m]

3.6.3 Defined baneafit plan

A defined benefit plan (5 a post-emplovment benefit plan other than a defined cantribution plan. The Company's
[Fability towards gratulty 1s in the nature of defined benefit plans.

The Company’s net obligation in respect of defined benefit plan is calculated separately by estimating the amount of
future benefit that employees have earned in return for their service in the currenmt and orior periods; that benetit is
discounted to determine 15 present value. Any unrecognized past service costs and the fair value of any plan assets
are deducted. The discount rate Is based on the prevaillng market vields of Indian government securities as at the
reporting date that hawe maturity dates approxfmating the terms of the Compamy's obligations and that are
denominated in the same currency in which the benefits are expected to be paid.

The calculation is performed annually by a gualified actttar-,." using the projected unit credit method. When the
calculation results in 8 banefit o the Company, the recaogrized asset s limited o the total of any unrecognized past
service costs. Any actuarial gains or losses are recognized in statement of profit and loss in the period In which thay
= i~

3.6.4 Other long term employee benefits

Benefits under the Company’s compensated absences constitute other long term emplovee benefit. Cost of long-term
benefit by way of accumulating compensated absences arising during the tenure of the service is calculated taking into
account the pattern of gvailment of leave, In respect of encashment of leave, the defined benefit is calculated taking
2B Aok ments and quafifW. projecied up to the assumed date of encashment.

-
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The gresent value of obligations under such long-tarm banefit plan ic determined based on actuarial valuation carried
out by an independent actuary using the Projected Unit Cradit Method as at period end.

3.7 Foreign currency transactions and translation

Transactions in ferelgn currencies are translated at the functional currency of the Company at the exchange rates at
the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of the
transaction.

Maonetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and lisbllities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
gxchange rate at the date af the transaction. Exchange differences are recognized in profit or loss.

3.8 income Tax

Income tax expense comprises current and defarred tax. Current tax expense is recognized in profit or loss. Current
tax is the expected tax pavable on the taxable income for the year, using tax rates enacted or substantively anacted
and 25 applicable at the reporting date, and any adjustment to tax payabie in respect of previous years.

Deferred tax is arisen on temporary differences between the carrying armounts of assels and liabilities. for financial
reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the fax rates that are
syoected ta be applied to temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax assets and llabilities are offset iftherelsale gally enforceable
right to offset current tax liabilithes and assets, and they relate to income taxes levied by the same tax authority.

Deferred tax is recognized in profit or loss. A deferred tax asset is recognized to the extent that it 15 probable that
future taxable profits will be available against which the temporary difference can be utilized. Deferred tax assels are
reviewed at each reporting date and are reduced to the extent that It is no longer probable that the related tax benefit
will be raalized.

finimumn Alternative Tax credit is recognised as an asset only when and to the extant there is convinclng evidence
that the company will pay normal tax during the specified period,

3.9 Earning per share

Basic earnings per equity share are computed by dividing the net profit or toss attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the fimancial year.

Diluted sarnings per equity share is computed by dividing the net profit of loss attributable to equity shareholders of
the Company by the weighted average numbder of equity shares considered for deriving basic earntngs per equity share
and zlso the weighted average number of equity sharas that could have been issued upan conversion of all dilutive
potential equity shares.

3.10 Inventories

- Raw materiais, components, stares and spares are valued at lower of cost and net realizable value. Howewver,
materiats and other [tems held for use in the production af inventories are not written down belaw cost if the finished
products in which they will ke incorporated are expected to be oold at or above cost. Cost of aw materials,
compoenents, stores and spares Is determined on moving weighted average methed.

- Waork-in-progress and finished goods are valued at kower of cost and net realizabla value, Cost includes direct
materials and labaur and a proportion of manufaciuring overheads based on normal operating capacity. Cost of
finished goods is determined on standard cost basis.

- Traded goods are yalued 2t lower of cost and net realzable value Cost of purchase and other costs in bringing the
inventories trLit nt location and condition. Cost of traded goeds is determined on weighted average basls,

A
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- 3zleabie scrap, whose cost is not identifiable, = valued at net rezlisable value.

- 3tores and Spares which do not meet the definition of property, plant and equipment are accounted as inventories.,

- Net realizable value is the estimated seiling priee in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale,

3.11 Leases

At inception of a contract, the Company assesses whether a contract is, or contaln a lease. A contract is, or contains,
2 lease if the contract conveys the right to contral the use of an identified asset for a period of time in exchange for
consideration.

Payment made towards short term leases {leases for which non-cancellable term is 12 months or lesser) are recognised
n the statement of Profit and Loss as rental expenses over the tenor of such leases.

3.12 Dividends

Any dividend declared by Company is based on the profits avallable for distribution as reported in the statutory
financial statements of Company prepared in accordance with Generally Accepted Accounting Principles in India.
ndlan law permits the declaration and payment of dividend gut of profits for the year or previous financial year{s) as
stated in the statwtory financlal statements of Company prepaned in accordance with Generally Accepted Accounting
Principles in India after providing for depreclation in accordance with the provisions of Schedule Il ta the Companies
Act. However, in the absence or inadequacy of the said profits, it may declare dividend out of free reserves, subject to
certain conditlons as prescribed under the Companies [Detciaration and Payment of Dividend] Rules, 2014.

3.13 Borrowing costs

Borrowing cost includes interest, amortization of anclilary costs incurred in connection with the borrawings and
exchange ditferences to the extent they are regarded as an adjustrmant to the interest cost,

Borrowing costs directly attributable to the acquisition or construction of an asset that necassarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowlng
costs are charged in the statemant of profit and loss in the year they accur.

3.14 Indirect Tax
Goods and Service Tax
— G5T Expenses and assets are recognized net of the amount of Goods and Service Tax paid, except:

(i) When the tax incurred on a purchase of assets or services [s not recoverable from the taxation authority, in which
case, the tax paid is recognized as part of the cost of acguisition of the asset ar as part of the expense item, as
applicabie

{ii] When recelvables and pavables are stated with the amount of tax included.

The net amount of tax recoverable from, er payable Lo, the taxation authority |5 included as part of receivables ar
payables in the balance sheet,

3.15 Investment properties

Investment properties are properties held to earn rentals and/or for capital appreciation. Investment properties are
measured Initially at cost, Including transaction costs. Subsequent 1o initial recognition, investment aroperties are
measured in accordance with AS 13,

3.16 Investment other than properties

Investments, which aJ:P{FadII',' reafizable and Intended to be held for not more than one year from the date on which
such investme are classified as current investments, Al other | mrestments. are classified as long-term
imyestments,
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Currentinvestmendts are carried in the financial staterments at lower of cost and fair value determiined on an individial
hvestment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to
recognize @ decline other than temparary in the walue of the investments

on disposal of an investment, the difference between s carrving amount and net disposal proceeds is charged or
credited to the statement of profit and logs,

3.17 Impairment of assets

The Company assesses at the balance shest date whether there is any indication that any asset may be impaired. If
any such indication exists, the Company estimates the racoverable amount of the asset, If such recoverable amount
of the asset or the recoverable amount of cash generating unit to which the asset belongs is less than Its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is trezted as an impairment loss
and is recagnized in the profit and loss account. If at the balance sheet date there is an indication that if 2 previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciated historical cost.

3.18 Deferred Revenue Expenditure

Certain expenses on Marketing in which management feel that the benefit of the expense will be derived in the next
3-5 years, therefore those expense are treated under Deferred Revenue expenditure and it will be written off in 4
years egually.

3.1% Impairment of assets

The Company assesses at the balance sheet date whether there (s any indication that any asset may be impaired. I
any such indicaticn axists, the Company estimates the recoverable amount of the asset. If such recoverable amount
of the asset or the recoverable amount of cash generating unit to which the asset belongs is less than its carrying
armount, the carrying amount is reduced to fts recoverable amount, The reduction Is treated as an impatrment lass
and Is racognized in the profit and fass aceount. If at the batance sheet date there is an indication that if 2 previoushy
assessed impairment loss ne longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject o a maximum of depreciated historical cost,
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Nates to Financial Statements for the year ended 315t March, 2023

UAN amownts i fhasand ¥, uniess aphenwise stoted)

‘Note-1 : Shane Capttal
- 8 | T
.o, Particular | 'a';:m hg:m;
e laythorised Share Capital |
5, OELA00 Eneitty Shanes of Rs. 10, ggen, S 00000 50000 0%
i S 00000 Equity Shares of Rs, 10/ sack) |
| 5. 000 00 SO00.00
| b (Esued, subsribed and Fully prid-up | ;
| To the Subscribers of the Memorssdum
5000 Equety Shares af RS, 20/= sack, Fully SO0 50000
[Paid o Share capital by aBosront
L4 T P 24TI25] Equity Shares of Rs. 100 each, Fully Peid + 477 5 3 477,25
- H el i |
Todal lswed, subscribad aed fulby pald-up shee capital | LEIT S 2a77.25

|I-Erm=.l'n511taua:m:d to Equity Shares

[THe cempany fas only ane class of squity shares. Bach holder of equity shary is entited to ome wofe per siare, I the event af Higuid atice
of the companmy , the holders of the pouity shares 4kl Be ertitled to recalve rermsin g a55ets of the company . afber adiustment of all
preferential paymants. The distibubicn el be made in the propation of haldng of equity shares.

=

Reconciliation of shares outstan

#t the beginning of the year and at the ead of the reparting peviod.

| ® Aggregate numbar and clacs of shares allotted ac fully aaid up pursuant tp conteactis) without pa

Asan 51.03.20073

== 03333 2021-22
Particutates Mo, of Amauni in

| Mo, of shares Amount In Rs. sharas [ H]
AL beginning of she perlod 297,728 2.972.35|  35,ms|  2e7n sl
Ahares Issued during the year - - - |
Fhares bought back during the yaar 3 : = | =] =
Surstanding at the end of the year 2,87 725 2977.25| 2987028 | za77as
! As on 51.03,3033 | ___As0n 31.00,2022

d Sharehoiding In excess of 5% of the tossd holding Mo | Hage | Nos Sape
M. Ajay Foddar THES 34,65 J2a3s 2488
Wls. Marishe Matanhella 40500 | 1360 apsa0 1360
334, Nalinl Poddar 2E0O0 | 9.90 B0 240
Sl Shweeta Pockdar 27 163 | 2.33 2763 933
i, Pranpy Poddar 37125 | i3Aay 7135 1747
M5 Luckey valley Estate LLP 18274 5.&7 | 16274 54T

A5 on 31.03.2002

'r'l'l'ieflt being receivad in

| Inir. Ajay Poddar - Eguity shargs (Mes) 4003 ] -l-:.“i'.‘ll'.l-'J:_
[By way of moodwili)
[ S=seholding of promsaters
As at Auat
Mbsirch 4, 303 March 31, 2022
% of tetal Eenmk
Prosoters Mame N, of Shsre % ef toral share Mo, of Share ki during the
H‘um'
[ |Mr. Alay Poddar 73438 24,68 13483 2468 -
| |Ms Manisha Matnneli 23500 13,60 ADS00 13.60
| his. Nelni Paddar FANDG S.40 2RO 940 s
M. Swarts Poddar 27763 2.33 17163 .33
M. Pranaw Poddss FT12E 1247 17125 1X 47
Ehed Vijay Foddar S5l 117 2450 217
Smit Shards Deyi § 5450 3.17 3450 217
7
I




SYENERGY ENVIRONICS LIMITED
CIN-US1920DL2007PLC158833

Notes to Financial Statements for the year ended 31st March, 2023
(All amotunts in thousond T, 5:__;1{5_5__5 atherwise stated)

Mote-2; Resarve & Surplus

1
f
5.MNo. Particulars s ba
March 31, 2023 March 31, 2022
1 |Securities Premium Account
- Share Premium - Equity sharas £, 119,00 £ 1149 00
2 |General Reserves B, 750,00 | 6, TEOLO0
3 |Surplusf[deficit] in the statement of profit and loss
Balance es perthe fast financial stataments B2,00657 B1 0014
Profit for the year | (27,611 76| 1.074.93
Less: Dividend Provision/Paid
Met surplus in the statement of profit and loss L T 82 07657
Total Reserve and Surplus 66,333.50 | 93,945.57
Mote-3: Long Term Provisions
5.Mo Particulars Pt At
' march 31, 2023 March 31, 2022
Pravision for Emplayes Banefits
1 |Provision for Gratuity 3,635.32 324402
(5ae Note 27) i
2 |Provision for leave encashment 241,86 | 307.07
[See Mote 27) 1
Total 3,877.18 3,551.08
|
R "'}'rl
A j:,,/’
[




{SYENERGY ENVIRONICS UMITED

ICIN- L1 9900LIN0TPLE 158433

‘Notes to Financial Statements for the year ended hMarch 31, 2023
HAN amaunts in thousosd T, unless otherwise stoted)

{Note-4: Trade Payables

S.Ma. | Particulars pam fant
- - March 31, 2023 | March 31, 2022
1 [Total ouistanding duas of micro enterprizes and small enterprises 246.22 | E6E.03
# |Total outstanding dues of creditors other than micro enterprises and small enterprisas | 167281 | 1,519.48
| Total _ | 1,918.02 | 2,087.52

4.1 Micra, Smafl and Madium Enterprises

[The company has received intimaion from of its suppliars regarding their Status 23 Micro, Small and Medium Enterpriss, There
ana gertain ovardue as at 315t March 2023 payabl e to suppllers reglstered under Miera, Small and Medium Enterprises
Development Act, 2008 ('MSMED Act J The d:sd usun}s pn. rwanl m the sald WBMED Act are as follows:-

5.No., |Particulars i I gk
| March 31, 2023 | March 31, 2022

&) Prindpal armount and the interest due theroon to suppliers registered under the
MSAIED Act and remaining unpaid 3s at year end

- Princlgal amount due to micro and small enterprises 146,22 | SEE03
| - Interest due on above i

46,22 568.03

Bl the amount of interast paid by the buyer under MEMED Act, 2006 along with the
amounts of the payment made to the suppiier bevond the aggointed day during each |

Cy | the amount of interest due and payable for the period {where the principal has bean |
fpaid but interest under the MSMED Act, 2006 not paid); :

#]] The amount of interest accrued and remalning unpald at tha end of sccounting year;

El The amicunt of further interest due and payable ewen in the succeeding year, wuntll such
date when the interest dues a5 above are actually pald te the small enterprise, for the

purpose of disal lowance a5 & deductible expenditure under section 23 of MEMED Act
| 2006.

A.2: Trade Payables Ageing Schedule

Ageing of Trade payables As at March 31, 2023
| Dutstanding for the following pariod from due date of paymant
5 Na. Particulars ' Mora than 3 |
Less than 1 year 1-2 yEars 2-3yeary it Total
{i] |MSME 245,22 z z - 205,22
Hiost year figures) 55803 : . . S68.03
(i} |Others 1,636.58 3E.42 - - LETLEL
{Last yeor figures) 151048 | - - - 151548
[fii) |Dispstod duss MSAGE | . - - -
(Lost vear figures) - - . .
(k] |Disputed dues others - - - - -
_____|jtostyeor figures] | | = - 2 s T -

Note {2} Mo interestis paid [/ pavable during the year 10 any @nterprise registerad under the MEME A¢t,
[b} The ebove information has baen determined to tha extent such parties cowld be igentified on the hasis of the
information available with the company regarding the status of suppllers under MSME.

(€} Ageingdeetizen considered fram the date of transaction,

(d}L artiEn shown 1n italic
e
) Z 65} 3;»/
e e




SYENERGY ENVIRONICS LIMITED
CIN-US1990DL2007PLC158833

Motes to Financial Statements for the year ended 31st March, 2023

As at As at

e PRl March 31, 2023 | March 31, 2022

1 |Advance received for Customer 112.02 21058

? |Payable to Employees 476.92 344.83

3 |Expense Payahle 2,497.83 3.191.66

4 |Statutory Liabilities 1.061.18 1,161.55
5 |Security Deposit 10200

= Taotal 4,199.96 4,908.62

iMote-6: Short Term Provisions

, As at As at
ok FaLiclnes March 31, 2023 | March 31, 2022
Pravision for emplayee benefits
1 |Provision for Gratuity ' 2,526.26 2.124.71
[Sea MNote 27)
2 |Pravision for Leave encashment 98.30 149.71
(5ee Mote 27}
3  |Dividend -
o B Total 2,624.55 2,274.42
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SYENERGY EMNVIRDONICS LINMITED
CIN =S 9o0DL 200 7PLC L SEE33

Motes to Fimancial Statements for the year ended 31st farch, 2023

(AN gmounts in theusand T, unless othenwise stated)

Mote-3: Deferred Tax Assets (net)

S.Mo Farticulars

As at
March 31, 2023

As at
March 31, 202

1 [JEfEm:.d T?-'l". .ﬁ.s_r,:r.gg
txpenzses allowable an payment basis

Cpaning Balance 1,515%.00 1,694 37
-Expanie Recognited in the Profit & Loss Accound 121.40 117937
=Clasing Balance 1. 63540 1,515.00

2  |Deferred Tax Liability
Flued assets: Impact of difference betwsaen tax
e preciation and depreciation charged for the financial
-Jpening Balanoa 458,00 32620
=Expensc Recegnised in the Profit & Loss Account 248,27 165113
-Closing Balance 73625 458.00
Total 2.37E.67 2,003,
Mote-% Long Term Loan & Advances
As at A at

SNo Particulars

hMarch 31, 2023

March 31, 2022

Unsecured, Considered Good

1 |[Capttal Advances - 39457
Total - 9457
Note-1k Other Non-Current S
P e e I
Az at As at
- P icul
=g ticisbioch March 31, 2023 March 31, 2022
1 Security Deposil- Office 1,311 D0 | 1,386 00
2 |Security Deposit- Othars 107 .08 | 10408
3 |Deferred Revenue Expenditure L 600 2,480, 00
Total 3,078.08 3, 980.08
Maote-11: Current Investments
5N Particul iqphi oo
e Arieutans March 31, 2023 March 31, 2022
1 |Inwestmeant in Equity Instruments 1.487. 16 1,440,569
2 |investmentin Arbitrags Funds 18.B52.03 18, 73207
I3 |Investment ln dMutual Funds 1.952.27 20, 000,00
4  [Investment in Properties® 11,139,499 -
33,431 .46 AL 172 TE
Aggregate Amaunt af investments 33,431 45 41,172.76
Tatal _ 33,431.96 41,172.76
¥ Investment in property is in under conatructian.
Moie-12: Inventories
A5 at As at
B Particul
il R March 31, 2023 March 31, 2022
1 Raw Materials 1,328.07 1,525.36
2 |Work-in-progress 1,631.50 2,050,748
i |Finished Goods 401,97 2. 368.57
4  |Stock-imetrade 5,211.75 5 21831
S |Stores and s b 177.73 B0, 79
B |Loose too B 4,180.03 Lo 408,70
sTotal Y. 12,931.05 NS, 63748
[




!STENEHET ENVIRONICS LIMITED
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|Notes to Financial Statements for the year ended 31st March, 2023
(Al gmounts in thowsand ¥, unless otherwise stoted)

Mote-13: Trade Recelvahles

& Mo, |Particulars Asat . As at
i March 31, 2023 | March 31, 2002
laj  |5equred, considered pood I 12,2553 | 17.997.16
(b} [Credit impaired : ' :
Total | 122553 1799716
Ageing of Trade Recelvables i S As at March 31, 2023
Ouistanding for the following period from due date of paymant
S.No, | Particulars lessthansix | 6monthsto Wore than Tatal
[ 1-2 yeors 2-3years
months | 1year Ayears
il |Undisputed Trade receivabdes — |
considered gaod 9,126.75 | 13253 4,835.82 13042 12,235.53
Lost pear Figures 1355859 ] 392613 19535 17T 16

Undispuzad Trade Receivables '

—cansidend daubitfl
Lost year Figures
Disputed Trada Raceivables

(i)
conside red goad
Liagt waor Figures
i Disputed Trade Becelvables

considered doubttu!

Loagt e Figures

Hote ! Trede receivahles include debts due from

S.No. Fartizulars 3 uaﬁ:::.t 02 | 31 n:ﬁr;,t Frive)
1 [Directos [ . -
2 (Ofher affcers of the Company o :
Firms inwhich any disgctor s 2
3 |patner

Prigie companias in which any
4 |dwecioris a direchor or member

i“L.:usz pear flgure ore shown sbove in #aic




INote-18: Cash and Cash Equivalents

5.No Particulars i ’ fan
. M
March 31, 2023 March 31, 2022
1 [Cashand cash equivalents
-Balances with banks:
{a) Current Account- HDFC 238860 3,700.41
{b) Current Account- CBI G015.05 98.80
ich Fixed Deposits 1,775.96 11,256.39
-Cash an hand 11563 450.27
] Total 5,185.84 15,505.68
Note-15; Short Term Loans and advances
As at As at
5.MNo Particulars
| March 31, 2023 March 31, 2022
Unsecured, considered gooc
1 |Advarcesto Suppliers 535.86 726.17
2 |Prepaid Expense 237.08 18523
3 |Advance to Employees 18.27 03 44
4 |Tax collection at Source 13.18
5 (TDSfAdvance Income tax
-FY 2018-20 89.80 £9.90
-FY 2020-21 3,235.53 3,435.93
-Fy 2021-22 3,251.62
-FY 2022-23 2,208.08
Total 6,326.77 1,585.48
Note-16: Other Current Assets
SN Particul As at Asat
o Sy March 31, 2023 March 31, 2022
1 |Accrued Interest Recajvable 578 | 36.37
. Total 5,78 =
] r-‘. l\-J;'




Mote-17: Revenue from operations

For the Year ‘ér;da d

Mote-18& Other income

| For the Year Ended
5.Mao Particulars
March 31, 2023 March 31, 2022 |
1 |Revenue from operations
Sale of Goods | 3550736 B9, 324.19
Sale of Services 22,665,732 2, 2E1.25
Revenue from operations 61,165.08 L,15,605.42
Rewvenue from operations [Met) |  61,169.08 1,15,605.42

_ Far thf:‘ﬁ:.:urE n.i:lc;:l- | For the Year Ended
kit . .. March31,2023 | March 31, 2022
1 |Interestincoma from :
-Fixed Deposit LGE.50 559 35
Imter Corparate ioam 43,77
- lncome tax 12941 95.54
2 Travelling Expanses recoverad from Clienks 1,513,841 1.087.1%
3 Baturm an Investmants 146826 | 1,783 02
4 Frofit/{loss] from Share trading - 131.23
5 Profit /[ Loss) from Mutual funds 1,485531 33,58
] Dividend Beealved 10,35 24_85
7 Rant Raceived 328.48 -
B | Manpowerusage charges /[Other Recaivables 194,65 00,00
g | Postage charges recebved 1 0,92 39 .83
10 | Inswrance Claim Received 1,251.10 =
11 | Profiton Sale of Fixed Assets 5.67 -
12 | Misc lncore - 4. 70
13 | Prowvision no langer reqguired written back
~Giratuity A58, 63
14 | Exchange Gain =} T.22
15 | Balances of parties written back 251.51 | 154.73
Total 717221 4,900.98
Mote-19: Cost of materials consumed _
4 . | For the Year Ended For the Year Ended
S.Mo| el March 31, 2023 March 31, 2022
" |Dpening stock 1,529.36 1,757.97
Sdd: Purchases 2.679.00 15,345.91
Lass: Closing stock 1328.07 1,529.36
Cost of material consumed 2,880.29 | ~ 15,576.52
Mote- 19.1 Details of materials consumed : :
. | Forthae Year Ended For the Year Ended
i bkt NMarch 31, 2023 March 31, 2022
Packing Card for mobila 1,402.83 1, B8 71
Dthers s _1477.46 13,675.8]
Total 2,880.29 | 15,578.52
Mote- 15.2 Details of inve nbory .
For the Year Ended For the Year Ended
s, [T ATHEIAENY March 31,2023 | March 33, 2022
Raw material and components
Packingcal@3demobile 350.25 31157
Dthefs o77.82 1,217.79

p |

1,529.36

mmmmm

L3807
_L_:_'.'.'. e magei ey ':‘:;?1‘:1 ‘;‘fh#f.' T AR AT T VT



MNote-20; Purchase of traded goods .
.M | Particulars For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022
1 |Traded goods 5 281,20 2,157.58
Other items 5,281.20 2,157.58
ote-21: Changes in inventories of finished goods, Work-in-
Ig'grregs and Stock-in Trade
SNo Particulars For the Year Ended For the Year Ended
_ PR —— | March 31, 2023 March 31, 2022
Inventories at the end of the year:
Finished goods 401.57 2,369,57
Work-in-progress 1,631.50 2,050.74
stock-in-trade 521175 5.218.31
724522 9,638, 62
Inventories at the beginning of the year:
Finished goods 2,369.57 105804
Work-in-progress 2,050.74 50021
3 |5Stock-in-trade 5, 218.31 6,919.40
0.638.62 &484.65
Total 2,393.40 [1,152.97)
IMote- 21,1 Details of Finished Goods
= For the Year Ended For the Year Ended
el s March 31, 2023 March 31, 2022
1 Envirachip for mobile 75.69 6250
Others = 322.28 2,306.68
Note-22: Employee benefit expense
" l"-l.u i For the Year Ended For the Year Ended
: March 31, 2023 March 31, 2022
1 |5alary, wages and othar allowance 78,452.33 34,5701
2 | Director Remunaration 14, 350,00 14,329.11
3 |Bonus a3 1,035.12
4 |Contribution to provident fund and other fund 1,405.96 1,660.66
5 |Staff walfare 757.62 540.1%
& |Incantive 25313 441,22
T |Gratuity & Leawve Provisions 164283 | 3877
|
Total - r 47 611.19 52,621.07
Mote-23: Finance costs . |
il For the Year Ended Forthe Year Ended
5. MNo 3 Particulars March 31, 2023 March 31, 2022
1 |Bank Chargegaum i 50,20 | 322.09
2 |interest pﬁfﬂ‘“{? ' 2.55
F’ -‘*’#"‘5 | Total 7 ¥ Sﬂ.ﬂuw 324.63
x ,, < -r 5




Note-24: Depreciation and amortization expenses

Qﬁ}"&

S Mo PR P For the Year Ended Far the Year Ended
N ) March 31, 2023 Mlarch 31, 2022
1 |Depracation of tangible assets 1,763,365 7,174.65
Total 1,769.35 | 2,174.69
Mote-25: Dther sxpanses g
5 No TA—— Forthe Yaar Ended For the Year Ended
: Narch 31, 2023 March 31, 2022
1 |Consumption of stores and spare parts 274.97 | 1g7.18
2 |Postage & Telephone expenses GE3.29 | 1,188 53
3 |Dlrectors Sitting fees 360,00 35000
4 |Power & Fuel and Water 11067 B84.93
o |Electricity Charges 36.43 24.649
& |Rentincluding lease rentals 5,474.10 B B4 00
7 |Repairs and maintenance
i - Machinery . 24.38
Others 889,37 1,797.75
E |Insurance 240,19 T 51
S |Expenses on Productks testing 370,37 471,88
10 |Travelling expe nses - foreign 130,75 21602
11 |Travelling and canvayvance 8,041,213 B.678.95
12 |Agvertitemeant and Marketing exponses 5. 78016 9 486,44
13 |Ecommerce expenses selling 1,028,360 1.500.12
14 |Discounts of Goods sold 4.914.03 14, 6396.55
15 |Misc. Expenses 1.482.66 204834
16 |Balance Wiritten off 1.346.36 G75.65
17 |Legal 2nd prafessional 4 0B 11 3,086.53
18 |Loss on Sale of Fixed Asset 111737 -
19 [Payments to auditors [Refer Mata below) TI600 1300
Total - 36, 226.22 47,767.84
Detail of Audit Fee o
% Mo Particulars For the Year Ended Far the Year Ended
| March 31, 2023 March 31, 2022
As auditor:
1 Ilﬁtatutﬂﬁr Avdit fee {Including Tax Audit) 110,00 110.00
| Total 110.00 | 110,00
Note-25; Earming per share = il
s.No Particilars For the Year Ended For the Year Endod
s _ March 31, 2023 March 31, 2022
Met profit attributable to equity shareholders
1 |Profit after tax [27.,611.76] 1,074.93
2  |Mominal value of egquity share (In T ) 10 io
3 Total n |., mber of eguity shares outstanding as the 257725| o
beginning of the vear |
i Total number af equity shares cutstanding at the end of 67 "?'—"'L 267735
the vear i
S |Weighted average number of equity shares 2EFFAS 297735
6 _|Basic/ dilute ing per share {In %] 193.00) 2 .03
.f " P | x."h“‘”"’"
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SYENERGY ENVIRONICS LIMITED
CHN-U2193000 200 7PLC1 58333

Motes to Fnancial Statements for the yvear ended 31st March, 2023
AN amounts in thousand %, unfess otherwise stated)

Note -27 Emploves Banefits
The company has mada pravizions for the employees benefits in aceordance with the Accounting Standard [AS)
15 "Employee B2nefits ", During the year, the company has recognised the following amounts in its financial
Fratemanta:

- & Defingd Banefits Plan

The Company has a definded benefit gratuity plan in indis govermed by the paymant of Gratuity Ao, 1972 which
entitles the employee who has rendered at least 5 years of continous servioe, to gratuity &t the rate of 15 days
wages forevery compliete year senvices or part thereof in ansess of Gmonths, based on the rabe of wages test
drawn by the ermplovee concerned.,

L Changes in prasent walue of obligsation
As at , Asat asat | Asar |
Particul ars March 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 7032
G ratuity Lesve Encashment
Pregent value of cbligation as ot the 53,68, 730,00 5B 27,357.00 5 02,815.00 6,80, 840,00
Current S rvice Cost 3,63,955.00 5,94, B7E.00 8, 950,00 3,08, 853,00
nterest Cosl B 5,79,447.00 393929.00 | 24185600 |  3AOBE00
mapefit Paid [:-. iE] ﬂl':.&l}il_l : i, 05,930, |::r" 2,25, 398,000
Netactuarlal [(Ean)f less on ebligetian
recognized Inthe year 5,335,041 00 (14,47 234,00 {2 Z7.5509, 00 13,04, 1.;@%{9'4'
Present value of obligation as ot the end of | 61,61, 758.00 53,68,730.00 3,40,1532.00 5,02,815.00
2. Amount recopnited in balanoe sheot
Az at LA s 8k As an
Particulars farch 31, 2033 | March 31, 2022 | March 31, 3023 | March 31, 2022
Gratuity Leave Encashment
Prosant value of abligation as at the and of 61,41, 75E.00 | 53,68, 730,00 31.40,152.00 502 81500
Fairvalye of plan assets acyear end = U] - - =
Funded status / Difference (61.61,758.000| (SZ6E730.000| (3.40.152.00 | 5,02 815000
Mot asset/liability] recognized in balance
s (61.61,758.000|  (S588730.00) (3.40,152.00)|  |5.02515.00)|
3. Amvount recognised in the state ment of profit and loss
Partieilars Aa &t Az ol AL bt A o
March 31, 2073 i Narch 31, 2002 | March 31, 2023 | March 31, 20232
Gratuity Legve Encashment
Current service cosk Sy ra, A4T .00 5, M, BTS00 2,41 856.00 5,03, 803.00
Interast oSt 3,63,955.00 3,593, 529,00 28.,950.00 &, 98800
Expected relurn on plan assels - - - -
Mat actuarial (gain)/ loss recognized in the 533,09L.00{  (14,47,434.00) (227,555,000 {3, 0e8, 10 D4
year o S| | S —
Met cost recognized for thﬂ ',rﬂa.r 14, M5 4493, I:H:I {4, 58,627 008 43, 247.00 38, 773.00
A Bxperiance pdiustment {Gratulty] i .
Gratuity Leaue Encashment
Particulars As gt As at Az at As At
March 31, 2033 | March 31, 2027 | March 31, 2023 | March 33, 2022
Present value of obligation as at the end of
yoar Bl 61, 735.00 53,68, 730,00 3,490 15200 5,0F,815.00
Fair value of plan assets atyearend ; | : . .
Surplusfldefict] | G, 63, 758 D 3 153,88 730.00) (3,40, 152001 [ 5,00, 845 00]
- -,: nt .:;IH_E_!En Il.al'.'l hl!l&."r = -ll R, -_1'_ - 1 e e
P y g 2 .
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5. Major Acturial Assumptions

Partlculars As at As at As at Asat
March 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022
' Gratuity Leave Encashment

Discount Rate 10/25% 10/40% 10/25%) 10/40%
Future Salary Increase 5.00% 10.00% b.00% | 10.00%
Expected Rate of Return on Plan Assets NLA A N.Al NLA
Mortality Table 1AL 2012-14 Ultimate iAL 2012-14 Ultimate
Method used Prajected Unit Credit Method | Projected Unit Credit Method

The estimates of future salary increase considerad in the actusrial valuation take inta accaunt inflation
seniority, promotion and ather relevant factors such as supply and demand in the employment market an long
term basis.

6. Bifurcation of PBO(Projected Benefit Obligation) at the end of the year as per Schedule Il to the Companies

! Particulars Asat | MAsat As at As at
Miarch 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022
_ Gratuity Leave Encashment
[Current Liability | 2554300 2,471L00]  98,296.00 195,74
Non-current Liabil ity | 36353200]  324401900) 24185600 307.07
Total PE0 at the end of the year 61,61, 758.00 53,68,730000,  3,40,15.00 502.82




CIN-US19900 20079 LC158833

Motes to the financial statements
(Al amounts in thousand ¥, unless otherwise stoted)

SYENERGY ENVIRONICS LIMITED

28. Consumption of Imported and Indigenous Raw materials, Stores and Spares

. % of total [ softotal
Particulars : Value | ahe : Value
consumption consumption
March 31, 2023 | March 31, 2023 | March 31, 2022 | March 31, 2022
HS. HSI R—’h HSI-
Raw materials
lFal:king material _
Imported 0% - 0% -
Indigenously obtained 100% { 1402 83 | 100% 1,898.71
100% | 1,402.83 100% 1,898.71
|Others '
Imported 0%/ 0%
Indigenausly obtained 100%] 1477.45 100% 10,713.91
100% 147746 100% 10,713.91
Total 2.880.29 12,612.62
IStores and spares
indigenously obtained 03 = 0%|
Total - | | -
/.
/ , ; E?y
o




SYENERGY ENVIRONICS LIMITED
ICIN-UI219900L 2007PLC 158833

|Notes to Financial Statements for the year ended 31st March, 2023
Il'.-'fn'l ormaLnts in thousand ¥, unless athenwise stateq]

.
I

Related Party transactions

Related Party refationships/ transactions WETT S
Party Disclosures” prescribed under The Compa

nting disclosures under Accounting Standard — 138 on "Related
nies |ACcounting Standards) Avles, 2006 are as under;

| Wame and relaﬁnn of Related Party |

W5 ICL Intemational limited

Nature of Re latisnship with the reporting enterprise
Enterprises over which Key Managerial Personnel are ablo to
exercise significant Influence

[Mr. Ajay Poddar |
Mr. Pranav Poddar
s, Manisha Matanhelia

Ley Management Personne|

,-Eﬁwetu Poddar

Refatives of Key Managemant Perscninel

|Shivani Matanhelia

nelatives of Kay -?'.ﬂa-I‘EE ment Personnel

Related Party Tran BTS [Arvount In Rs 000}
NAME MNATURE OF As at As at
TRANSACTION March 31, 2023 March 31, 2022 |
M, Ajay Poddar Remuneration 6,006,00 3,608,540
Mr. Pranav Poddar Remuneration - 4,200.00 4,050.00 |
s, hlanisha Matanhelia fem fnamﬁ = +,200.00 HEELE
Lare Hire charges A0.00
Femuneration = 1,060.45 |
hr. Rakesk Sarin Bk ontiti e I
. Marketing Expanse 151,30 127,50 |
_ .Sr.werla Poddias Statf 'ﬁﬁrﬂl.'i:!-"ﬁ_ g s
shivani Matanhelia Car Hire Charges 196,00 -
W's Wellness Mandals Private Limited Othar inoome 20K
[Till 02.12.2021) Lod .00
| Interest on Loan .77 |
Closing Balances of Related Party Transactions
NAME ' MATURE OF As at As at
i TRANSACTION March 31, 2023 March 31, 2092 |
Mr. Ajay Poddar Remuneration 3801 549,08
|Mr. Pranav Poddar Remuneration 261.98 259.98
5. Manisha Matanhelia Remuneration £79.98 J54.549
Marketing/Staff welfare |
Ms. Shweta Poddar 161.14 s
|5, Shivani Matanhelia Car Hire Charges 27.44 | -

A7
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" Information in pursuance of Clause S{viii) of Part-i of Schedule Ui to the Companiies Act, 2013;
Receipts in Foreign Exchange
Particulars Ag at March 31, 2023 - As at March 31, 2022
Forelgn
Curreincy Amount [F.C} Amount {INR] Amount (F.C) Amount {INR)
UsD 08| 1501763
SAR - 910,74 18.433.37
AED 104335 27607 17445 36,338 44
Total 1,943.35 42, 736.07 | 4,696.32 2,04,998.17
Particulars | As at March 31, 2023 As at March 31, 2022
Foreign . ' |
Amaount (F.C) Amount (INR) Amount [F.C] | Amount (INR)
Curency | . .
WIETNAM 3.601.00 12,919.69 - -
RIAL B 1,122.00 2625000 - |
ELRD 919.00 76, 258.90 -
usD 36, 17500 30,30, 785,90 28258 #0,964.00
41,817.00 31,46,23.49 282,58 20,564, 00

31 iSegmental Reporting
The Company is engaged primarily in the business of Custom House Agent and accordingly there are no
separate reporable segments purssuant to Accounting Standard 17 issued by the Institute of Chartered)
2 Leases

Operating lease: Company as lessee

The Comgany has entered into operating leases for office premises, rentals for which are charged to the
statement of profit and loss for the year. These leases are not non canceliable and have an average life af
between one 1o five years with renewal option Included in the contracts at the opticn of the lesses, There
are no restrictions placed upon the Company by entering into these leases. There s no contingent rent
Lease rentals recognised in the statement of profit and loss during the period ended 315t March, 2043 % 5286
thousands is {March 31 2022: % 5884 thausands). [Refer note no. 23)

Future minimum rentals payable under non-cancellable aperating leases are a follows:

=

g As at As at
Particulars March31, 2023 |  March3L,2022 |
(\Within one year 36,00,000.00 33,22,000.00
Afrer one year but not more than five years -

More than five years - =
- Total 36,00,000.00 33, 200000

T o o) & g
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SYENERGY ENVIRONICS LIMITED
CEN-US1Se0DL 200 P LCESEEET

[Motas to Flnascial Statements for the yeor ended 315t March, 2023
fA] amounis i thousand T, umless affenass st ted)

{Mote 2 33 Key Ratios

Qisdoure of the ey ratios as per the as per Sehouke ll amended dated 31.03.2021
B e

! Asat | Asat | wiid
£.Mo | Batio [ Blumgrator Densminatar March 31, | March n,l g | Heasan
: | = 2003 2022 "
| | Ralio Deaeased
. CuTEm '[Dtﬂl Cmrent Tatal I.':l. TrEnt T s ] Al {due to =4:|.i|.1::‘.iun in
Ratia ALiEts Liabitislas C.A550T In view of
)
| - |lnss.
: . Salves |
| | {Company does nat
| (e any
Dbt Bt | !
z e 2 gk Tertal Bosrawiig Tatal fquity HA | WA M.A hmrowings
) i ltherafore This atlo
| lis nat applicabie.
I Dabil service | {Company does mag
) Earning for Debt Service = Met | !
(Dbt Sereoa L . = |aterest and laase | bave any
: Profil after tases + Kon cash -
3 |Coversge payments M.A. A, A, M.A. | Dorraaings
operating expenses + inbarest : £
Fatio + Prind pal | therafore This ratio
=+ CRher ngn=ash |
G Py MEnts Is not applicable,
e Profit [ Lass) for the 4 sl |ROE dacressed due
furm an
i i period less peafrrence iapons ST 5% MAEPN  tn loss during the
Equaty |ROE] . . 3 Bty |
dirvidend [if ary) YEar
Lost af goods sold = Cosi |
—— materal Sonsumesd =
Purchasas af stock in trade 4
& [Turmower E Suerape Stock I B1%  3%%
Ritia Change in inventories of {
[ Fimished Gaods, Work in |
| progress and Stock in trade |
Trade | T
B receivables :I‘-I.E'l't'"II{I: fram .'hur_'r.:uu '!"::]-E 4105 5 Te aaeg D o Degreassd in
(lernovar  [Dperations Aecaivabies REvenune
\ratia |
Trade ]
et purchase = Purchase of
wakbla Ayerage Trade Due to Decreased in
7 (POEEIEE e ek in trade « Purchase of -.: at'.gcs ' 3.97 LR 48 irade e
: ; ] Fias .
WITENRT Fpaw steral " e
[aiia L ALY Mt =
|
. warking Capital =
Mt sighual Reveaue Fam Tetal Currant Azset
L's 19} 1] 3 1
B LA e’ : 100 Lls 13
. Operationg (Total
ranD EPE I
Currert Liabilities |
| | |
]
There isdecreass in
tha revenue Aunng
| ¥
| the year
Mat profit d Ravanug fram : -
g i frofley [Loss) forthe penod. | A5, SEM 1.03%| 4524% coressponding
ko Dparaticns ) ; 2
profit wiad &lis
i I [ pecreaia [rom the
i last vear,
S -
i [.ilFII..il-l employed _ .
.r.d-"it.l| Exrminaiafiirg Tamgible Blet warth ROCE dedine due 1o
10 o +Total Bovrowings + -E37% | 19| Z300% |decreasa in Eernings
{employed  |finance cogt and tax ;
I[F-L'i'“i'l f,,_‘_a: |i1e-.fnrrﬂl Tax _-:Iunn,g v AT,
i i :5:‘\; Liakiizies]if aryh | |
[Return on mmm | e | 2
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SYENERGY ENVIRONICS LIMITED
CIN-UD 139001200 TP LC 1SR

{Notes to financial statements for the year ended 31 March 2022
{fal amounts it thousand ¥, ualess otherwise stated)

Note-38; Barrowings secured against curment assets
Tha Company do not have borrowlngs which is taken form the bank or financial |nstitutian against security of current assets during|
the year,

[Mote-35: Laans or Advancas disclasures
During the yedr company @pes not have granted any Loans or Advances in the nature of foans to promators, directors, EMPE and
the related parties (as defined under Companies Act, 20013, either severally or jointty with any other person.

Nobg-36: Other $tatutory Compllance
() The Company do not have any Benami property, whire sy proceeding has been initiated or pending against the Comrnparny for
hotding amy Benami property

(1] The Company do not have any transactions with campanias struck off.
Ik} The Company do not have any charges or satisfaction which i et 1o be ragistered with ROC bayond the statutery perlod.

{1} The Company have not traded or invested in Crypto curreney or Virtual Cures ey during the finangal yvear

(v} The Company have not advanced or toaned o invested funds to any other persanis) or entitylies), including foreign entities
(Intermediasies) with the understanding that the Intermediary shall:

@ directly or indirectly lend or invest In other persaons or entities idantifizd in 2ny manner whatsoever by or on behalf of the
scompany | itimate Baneficiares), or

i providz any guarantee, security ar thelike to or on behaif of the itimate Beneficiarias

{vi) The Company have not received 3 wy Fund from any person{s} ar entity|ias), induding foreipn entities (Funding P arty) with thi
understanding (whether recorded In writing or otherwisa) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultmate Beneficiaries).ar

b, grovide any guarantes, security or the (ke on behalf ofthe Witmate Benafidaries.

f{vil] The Company have not any such transaction which is ot recorded in the books of accounts that has been surrendered or
dasclosed as income during the year in the tax assessments under the inoome Tax Act, 1961 {such as, search or sUrvey or any other )
relevant provisions of the Income Tex Bct, 1961

[wiii} During the previows year ended 315t March, 3021 the Central Governmens: has published The Code on Social Security, 2020
and Indusirial Relations Code, 020 “the Codes”) in the Gazette of Indla, Inter lis, subsuming various existing labour and
Indusirial laws which deals with employees related benefits including post employment. The effective date of the code and the
Jlulns. are yet ta be notified. The impact of the legisfative changes, If any, will be assassad and recognised postnotification of the
relevant provisions.

Nota-37: Significant accounting policies and practices adepted by the Company are disclosed in the statement annexed to these
financlaf staternents as Annexure | .

ote =36 : Corporate Social nsibility [CSRY

A comaany having: {11 & net worth of Rupaes 500 trore or mors; (i} & turmover of Rupees LODG crore or more; or (i} a net profit of
{Rupaes 5 crare or more, |s requined to comply with the CSR provisions spedfied under Section 135 of the Cormpanies Act, 2013, &g
ithe company is not satlsfying the requirements a3 preseribed under section 135, hence, the company is rot lable to make any

Moke 35 ; Subsequent Events

Company had filed application under 13[4} of the Companies Act. 203 an O5th January 2022 vidg SRM FEE105534 for Change in
Eemnrancnm ol Association pertaining to changing Reglstered office of the Company frem Delhi state to Haryana state. The Same
¥ approved by i3 i chor (MR Minkntry of Corporate Affairs , Naw Delki vide letter dated 25,07, 2003,
i

]
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Mote 40 : Contingent liabllities and Commitmants
{The Company did not have any long-term contracts induding derivative contracts for which materizl fereseeable |osses may ooour

irarticulars s at s

A1 March. 2023 1 Bared, 0D
Contingent
Lighilities

&) Clpimns sgainst the company not acknowledged as debit:
b} Guatantees; = 2
) Dther monay forwhich the sompany b5 contingently liable - -

Commitments

aj Estimated amount of cantracts ramaining to be exeosted on capital aceaunt . 3

br} Urecal led liability on sharas and other investments partly paid - - - -

£l Other cormmitments - - - -

Total - -

Mote-41: Previous yaar flgures have been regrouped ) reclassilied, where necesary, ta confimm to this year's clazscification.

Far Rajan K. Gupta & Co LLP Eor and on behalf of Board of Directors
Chartered Accowsntants™ SYENERGY ENVIRONICS LINITED
FRN DOSSASC)C
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